
 

 

 

 

 

 ˧ 

˭˞˩ ˭˧˧ˡ˰ ˶˟˷ˬˢ 

ˬ ˧˪˟ˣ˪ˠˢ ˵˷ˬˢ ˸˰˟ˣˮˢ ˢ˩˧˶˴˟ ˢˡ˥ ˢˡ˧˶˧ ˫˰ ˡˡˣˬ˸ˢ˲ˣ˶˧˞˟ ˨˷ˬ˸ˬˢ ˶˟˷ˬˢˬ , ˰ˮ˴ ˸ˣ˧ˮ˩˸ ˸˪˰˲ˢ

˸ˣˮ˧ˡˬ ˶˲˯ˬ˟ ˵˧˶ˬ˞ˢ ˵ˣ˷ˢ ˸ˣ˷˷ˣ˞˸ˢ˟ ˫˧˧˷˵ˣ˧˞ .ˣˡ˟"˶˧˴˵˸ ˫˧˞˧˟ˬ ˣˮ˞ ˢˤ ˥ xl"˪˷ ˧˲ˮ˰ ˥ EULER 

HERMES ˢˮˣ˶˥˞ˢ ˢ˲ˣ˵˸ˢˬ ,ˣˡ˪ ˢ˧ˮ˲ˢ ˭˩ˣ ˢ˲ˣ˶˧˞ ˫ˣ˶ˡ ˸ˣˮ˧ˡˬ˟ ˢ˷˰ˮˢ ˪˷ ˢ˶˧˵˯" ˪˷ ˱˯ˣˮ ˥EULER 

HERMES  ˧˞˲ˣ˶˧˞ˢ ˡˣ˥˧˞ˢ ˪˷ ˢ˷ˡ˥ ˢ˧˥ˮˢ˟ ˵˯ˣ˰ˢ-  ˸ˣ˞˵˯˰˟ ˧˞˶˷˞ˢ ˧ˬ˧ ˸˪˟ˠˢB2B ˪-60 ˫ˣ˧ . ˸˞

ˣˡˢ"˥˸ˣ ˞˪ˬˢ˫˧ ˟ ˞ˣ˴ˬ˪ ˭˸˧ˮ˥˯˯˟ ˶˸˞. 

 

 

ˢ˩˧˶˴˟ ˢˡ˧˶˧ˢ ˸˰˲˷ˢ ˫˧ˮˣ˷ˢ ˫˧˲ˮ˰ˢ ˪˰ 

˫˧ˮˣ˷ˢ ˫˧˲ˮ˰˟ ˫˧˧˷˵ˢ ˸˞ ˢ˲˧˶˥ˬ ˢ˩˧˶˴˟ ˸˶˟ˣˠˢ ˢˡ˧˶˧ˢ ,˧˸˧˧˷˰˸ˢ ˶ˣ˴˧˧ˢ ˸˞ ˢ˸˧˥˲ˬ , ˢ˰˵˷ˢˢˣ ˢ˥˧ˬ˴ˢ

˸˧˪˟ˣ˪ˠˢ .ˠˢ ˫ˣ˴ˬ˴˪ ˢ˪˴ˢˢ ˸ˣ˧ˮ˩˸ˣ ˢ˲ˣ˶˧˞ ˫ˣ˶ˡ ˸ˣˮ˧ˡˬ˟ ˶˟˷ˬˢ˧ˢ˪ˣ˩ ˢ˲ˣ˶˧˞˟ ˭ˣ˸˧ˬ˪ ˸ˣˬ˶ˣ˸ ˫˷ ˸ˣˮˣ˰˶ .

 ˫˧ˮˣ˶˥˞ˢ ˫˧˷ˡˣ˥˟ ˢ˞˶ˬ ˢ˟˧˴˧˩ ˢ˟˷˥ˮ ˢ˩ ˡ˰˷ ˢ˵˧˶ˬ˞˟ ˢ˥˧ˬ˴ˢ˧˸ˣ˸˧˞ ˫ ˫˧˟ˣ˧˥ ˞˪) ˞˪ ˢ˪˦˟˞ˢ ˧˶ˣ˰˧˷

ˢ˲ˣ˴ˬ˩ ˫˧ˡ˶ˣ˧ .(˸˧˞˵˧˶ˬ˞ˢ ˟˩˶ˢ ˸˧˧˷˰˸ ˪˷ ˫˧ˢˣ˟ˠˢ ˢ˥˧ˬ˴ˢ ˧˶ˣ˰˧˷ ˸ˣ˶ˬ˪ , ˷˷ˣ˞˸ˢ ˫˶˦ ˢ˧ˮ˟ˢ ˱ˮ˰

˶˟˷ˬˢˬ .˫˷ ˫ˠ ˢ˦˞ˢ˪ ˫˶ˣˠˣ ˸ˣ˥˸˲˸ˬˢ ˸ˣˮ˧ˡˬˢ ˪˷ ˞ˣ˴˧ˢ ˪˰ ˰˧˲˷ˬ ˢ˵˧˶ˬ˞ˣ ˢ˲ˣ˶˧˞ ˪˷ ˭˟˴ˬ  . 

˧˶˥ ˢ˦˞ˢ˪ ˸ˣˬ˶ˣˠ ˢ˲ˣ˶˧˞ ˫ˣ˶ˡ ˸ˣˮ˧ˡˬ˟ ˰ˮ˴ˢ ˸ˣ˧ˮ˩˸ˢ˩˧˶˴˟ ˢ˲ . ˫˧˧˶˵˧˰ˢ˷˩ ˫˧˟˶ ˫˧˲ˮ˰˟ ˸˰ˠˣ˲ ˣˤ ˢ˦˞ˢ

˟˩˶ˢˣ ˢ˧ˮ˟ˢ ˧˲ˮ˰ ˫ˢ ˫ˢ˟˷ . ˪˷ ˢ˪˦˟˞ ˧˶ˣ˰˧˷10-25%  ˣ˪˞ ˸ˣˮ˧ˡˬ˟ ˫˧˶˷˟ˬ ˫ˮ˧˞ ˸ˣ˷˷ˣ˞˸ˢ ˪˰ ˥ˣˣ˦˟

˶˴˵ˢ .˥ˢ˪ ˫˧˥˧˪˴ˬ ˶˷˞ ˫˧˲ˮ˰˫˧ˬ˪ ˳ˣ˥ˬ ˫˷˞˶ ˸˞ ˵˧ˤ ˫ˢ ˭ˣˤˬˢ ˧˲ˮ˰ ,˸ˣ˲ˣ˶˸ˢ ,ˣ ˢ˧ˬ˧˩ˢ˟˩˶ˢ ˧˲˪˥. 

˸˧˶˟ˢ ˸ˣ˴˶˞˟, ˸ˣ˶ˬ˪ ˢˮ˲ˬˢ ˢˮ˷ˢ ˸˪˧˥˸˟ ˧˟ˣ˧˥ˢ ,ˢ˪˥ ˪ˡˮˢ ˸˰ˣ˟ ˶˟˷ˬ ˧˩ ˢ˞˶ˮˣ ˢ˩˧˶˴˟ ˢˡ˧˶˧" ˞˪ ˭˧ˡ˰ ˭

ˣˮ˧˶ˣ˥˞ˬ .˪ˡˮˢ ˵ˣ˷"ˣ ˭ˣ˸˧ˬ˟ ˭˧˧ˡ˰ ˞˴ˬˮ ˭˭ˮ˧˰˟ ˫˧ˡˬˣ˰ ˭˧˧ˡ˰ ˣ˟˷ ˫˧ˮˣ˩˧˯ˢ , ˫ˢ˟ ˫˧ˢˣ˟ˠˢ ˸ˣ˟ˣ˥ˢ ˣ˰˶˲˧ ˶˷˞ ˡ˰

˸˧˟ˢ ˧˵˷ˬ ˫˧˵˧ˤ˥ˬ .˨ˡ˧˞ˬ ,˪ ˫˰ ˢˬ˧˷˶ˬ ˸ˣ˷˷ˣ˞˸ˢ ˢˮ˧ˠ˲ˬ ˟˩˶ˢ ˸˧˧˷˰˸ˬ ˢ˪˰ˬ-10% ˧ˬ˴ ˤ˞ˬ ˸˧˸ˮ˷ ˢ˥

2010   ˧˸˧˧˷˰˸ˢ ˶ˣ˴˧˧ˢ ˸˧˟˶ˬˣ˸˧˟ˣ˧˥ ˢˬˠˬ˟ ˞˴ˬˮ. 

 

˥˯˯˟ ˸ˣˡˣ˞         ˧˷ˣˬ˧˷ ˰ˡ˧ˬ        EULER HERMES ˧ ˶˵˥ˬ               ˶˷˵ ˶ˣ˴ 

 ˱ˣ˸˧˷˟ ˳ˣ˥ ˶˥˯ˣ ˢ˪˩˪˩ ˸ˣ˷ˡ˥Euler Hermes                                                           ˭ˣ˧˪˧ˠ ˦˯ˣˠˣ˞ 2012 

 ˥˯˯˟ˮ˧ˢ x˪˞˶˷˧˟ ˪˧˟ˣˬˢ ˧˞˶˷˞ˢ ˥˦˟ˬ, ˷ ˧˸ˮ˷ ˱˵˧ˢ˟ ˸ˣ˶˧˩ˬ ˧˥ˣ˦˧˟ ˫˰˰ˬ ˪14 ˶˪ˣˡ ˧ˡ˶˞˧˪˧ˬ ,˸ˣ˞˵˯˰˟ ˟ ˳ˣ˥ ˶˥˯-115  ˵ˣ˷˟ˣ ˸ˣˮ˧ˡˬ
˧ˬˣ˵ˬˢ . ˥ˣ˦˧˟˥˯˯˟ ˸ˣ˥ˣ˵˪ˢ ˧ˡ˧ ˪˰ ˸ˣ˟ˣ˥ˢ ˫ˣ˪˷˸ ˧˞ ˧ˮ˲ˬ ˢˮˠˢ ˧ˬˣ˵ˬˢ ˵ˣ˷˟ ˫˧˵˲˯˪ˣ ˫˧ˮ˞ˣ˴˧˪ ˢˮ˵ˬ ,ˣˬ˩ ˫˧ˬ˧˪˷ˬ ˫˧˸ˣ˶˧˷ˣ : ˭ˣˬ˧ˬ ˸ˣ˧ˮ˩˸

 ˧˞˶˷˞ˢ ˥ˣ˦˧˟ ˯˧˯˟ ˪˰")˫˧˟˧˧˥ ˭ˣ˧˩˧ˮ(" ,˶ˣ˴˧˧ ˸ˣ˧ˣ˪˰ ˥ˣ˦˧˟ ,ˣˬˡ˵ˬ ˥ˣ˦˧˟˰ˣ˴˧˟ ˸ˣ˧ˣ˟˶˰ˣ ˫˧˵˲˯˪ ˸  ˫˧ˠˣ˯ˬ ˫˧ˮˣ˷ . ˢˣˣ˷ ˢ˵ˣ˪˥˟ ˢ˶˟˥ˢ ˧˪˰˟
˫ˮ˧ˢ :   - EULER HERMES˫˪ˣ˰˟ ˪ˣˡˠˢ ˧˞˶˷˞ˢ ˥˦˟ˬ ,"˫˧˯ˮˮ˧˲ˣ ˥ˣ˦˧˟˟ ˸ˣ˰˵˷ˢ ˪˞˶ˢ ""x˧˞˪˵˥ ˥ˣ˦˧˟." 
 

˸ˣ˶ˣ˵ˬ :,EULER HERMES ˸ˣ˰˵˷ˢ ˪˞˶ˢ. 

http://www.icic.co.il/action.asp
http://www.icic.co.il/about.asp
http://www.icic.co.il/about.asp
http://www.icic.co.il/miyda.asp?category=203_
http://www.icic.co.il/action.asp


˟˸ˣ˥˸˲˸ˬˢ ˸ˣˮ˧ˡˬ ,˞ˣ˴˧˧˟ ˸˰ˮˬˮ ˧˸˪˟ˢ ˢ˰˧ˠ˲ˢˣ ˫˧ˬ˪ˣ˰ˢ ˫˧˷ˣ˵˧˟˟ ˢˡ˧˶˧˪ ˢˮ˰ˬ˩ ,ˢx ˫˧˟˶ ˫˧˟˞˷ˬ ˣˮ˲

˫˧˧ˬˣ˵ˬˢ ˫˧˷ˣ˵˧˟ˢ ˥ˣ˸˧˲˪ .˥˸˲˸ˬˢ ˸ˣˮ˧ˡˬˢ˧˰˴ˬ˞˟ ˭ˢ ˸˞ˤ ˣ˷˰ ˸ˣ ˫˫˧˧˪˞˵˯˧˲  ˢ˰˵˷ˢˢ ˸˪ˡˠˢ ˣˬ˩

˸˧˟˧˶ ˸˸˥˲ˢ ˪˷ ˫˧˧˶˞˦˧ˮˣˬ ˫˧˰˴ˬ˞˟ ˭ˢˣ ˸ˣ˧˸˷˸˟ .˸˞ˤ ˫˰,  ˣˬ˩ ˸˧ˬ˪ˣ˰ˢ ˢ˦˞ˢˢˬ ˵ˣˤ˧ˮ ˭˧˧ˡ˰ ˫˧˲ˮ˰ ˶˲˯ˬ

ˢ˴˥ˬ˪ ˫˧˩˧˪ˣˬˢ ˸˧˧˷˰˸ ,˸˧˸˧˟ˢ ˢ˵˧ˮˣ˶˦˵˪˞ˢˣ ˸˶ˣ˷˵˸ˢ. 

 

 

 ˸ˣ˶ˣ˥˯ˢ ˵ˣ˷ ï ˸ˣ˥˩˲˸ˢ˪ ˢˣˣ˵˸ˬ 

ˣˣ˵˸ˢ ˶˥˞˪ ˟s ˢ˪˩˪˩˟ ˥ˣˣ˦ ˸˩ˣ˶˞ ˸ˣ˷˷ˣ˞˸ˢ˪ ˢˮ˷ˢ ˸˪˧˥˸˸˧˪˟ˣ˪ˠˢ , ˶˟˷ˬ ˧˩ ˶˶˟˸ˬ2008-9 ˭˞˩ ˭˧˧ˡ˰ .

˸˧˟ˢ ˧˵˷ˬ ˸ˣ˟ˣ˥ ,˸ˣˮ˧ˡˬ ˢˬ˩˟ ˧˞˶˷˞ˢ ˸ˣ˧ˣ˪˰ˣ ˫˧˧ˬˣ˞˪ˢ ˸ˣˮˣ˰˶˧ˠˢ ,ˢ˶˞˟ ˸ˣ˷˷ˣ˞˸ˢˢ ˸˞ ˫˧˟˩˰ˬ" ˟

˫˧˧˪˟ˣ˪ˠˢ ˫˧˷ˣ˵˧˟ˢˣ .˫˪ˠ ˧˶ˬ˥˪ ˫˧˷ˣ˵˧˟˟ ˢˡ˧˶˧˪ ˢ˞˧˟ˬ ˫˧˷ˣ˵˧˟ˢ ˸ˡ˧˶˧ . ˣˡ˶˧ ˫ˢ˧˶˧˥ˬ˷ ˫˪ˠˢ ˧˶ˬˣ˥ ˭˧˟

 ˸ˣˮˬ˪ ˭˸˧ˮ ˧˸ˣ˰ˬ˷ˬ ˭˲ˣ˞˟ ˦˲ˮˢ ˸˞)20%-( ,˸ˣ˩˸ˬˢ , ˸ˣ˞˪˵˥˪ ˫˪ˠ ˧˶ˬˣ˥)10%-( , ˸˞ ˢˡ˵˲˷ ˸˶ˣ˴˟ˢ ˧˩ ˫˞

ˢ˶˞"˫˧˶˧˥ˬ˟ ˢˡ˥ ˢ˧˪˰˪ ˞˧˟ˢ˪ ˢ˪ˣ˪˰ ˢ˧˯ˣ˶ˣ ˟ . ˸˧˪˟ˣ˪ˠˢ ˸ˣ˪˧˰˲˟ ˢ˦˞ˢ˪ ˫˞˸ˢ˟ ˸˦˞ˣˬ ˫˪ˠ ˧˶ˬ˥˪ ˢ˷˧˶ˡˢ

ˮ˟ˢˣ ˟˩˶ˢ ˸ˣ˧˷˰˸ ˸˞ ˸ˣ˷ˬ˷ˬˢ ˸ˣ˩˸ˬ ˣˬ˩ ˢ˧˧˷˰˸˪ ˫˪ˠˢ ˧˶ˬ˥ ˧˶˧˥ˬ ˸ˡ˧˶˧ ˨˷ˬˢ˪ ˞ˣˢ ˧˲˴ˢ ˭˩˪ˣ ˞˪˷ ˢ˧

˭˸ˣ˪˧˰˲ ˸˞ ˪˧ˡˠˢ˪ ˸ˣ˧ˣ˲˴ . ˸ˣ˥˧˸ˬ˪ ˢ˟ˣˠ˸˩ ˸ˣ˪˰˪ ˫˧˧ˣ˷˰ˣ ˸˧˸˥˸˪ ˣ˰˧ˠˢ˷ ˣ˪˞˩ ˫˧˟˷˥ˮ ˨ˡ˧˞ˬ ˦˲ˮˢ ˧˶˧˥ˬ

˭˶˧˞ ˫˰ . ˫˧˧ˬ˧˪˵˞ ˫˧ˬ˶ˣˠˬ ˣ˰˲˷ˣ˧ ˸ˣ˞˪˵˥˪ ˫˪ˠˢ ˧˶ˬ˥ ˧˶˧˥ˬˬ ˫˧˷ˣ˵˧˟ˢ ˸˥˧ˬ˴ ˨˷ˬˢˬˣˡ˴  ˸ˣˮ˧ˡˬˢ

˸ˣ˥˸˲˸ˬˢ  . 

 
 

˥˯˯˟ ˸ˣˡˣ˞         ˧˷ˣˬ˧˷ ˰ˡ˧ˬ EULER HERMES         ˧˶˵˥ˬ              ˶˷˵ ˶ˣ˴ 

http://www.icic.co.il/about.asp
http://www.icic.co.il/about.asp
http://www.icic.co.il/miyda.asp?category=203_
http://www.icic.co.il/miyda.asp?category=203_
http://www.icic.co.il/action.asp
http://www.icic.co.il/contact.asp
http://www.icic.co.il/contact.asp


˶˧˵˯ s˧˲ˮ˰˸ 

 

˭ˣˤˬ ˸ˣ˞˵˷ˬˣ -  ˠˣ˶˧ˡ A ˪˷EULER HERMES  .-˟2011 ˩˟ ˱ˮ˰ˢ ˸ˣ˶˧˩ˬ ˣ˪˰-15%  ˸ˬˣ˰˪2010 )5,400 

˶˪ˣˡ ˡ˶˞˧˪˧ˬ( ,˶ˣ˴˧˧ˢ ˧˶˧˥ˬ ˸˧˧˪˰˟ ˶˟˯ˣˢ ˨˩ˬ ˷˧˪˷ ˧ˮ˷ .-˟2012  ˪˷ ˧˸ˮ˷ ˟˴˵˟ ˸ˣ˪˰˪ ˶ˣ˴˧˧ˢ ˧˶˧˥ˬ ˫˧˧ˣ˲˴5-

6%, ˣ˩ ˱ˮ˰ˢˣˢˬˣˡ ˟˴˵˟ ˥ˣˬ˴˪ˣ ˨˧˷ˬˢ˪ ˡ˧˸˰ ˣ˪ , ˸˧˧˪˰˪ ˸ˣˡˣˢ ˶˵˧˰˟˸ˣ˥˸˲˸ˬˢ ˸ˣˮ˧ˡˬ˟ ˫˧˷ˣ˵˧˟ˢ .˨ˡ˧˞ˬ ,

˯˶˧˸ˢ ˪˷ ˫˧˶˧˥ˬˢ ˸˧˧˪˰ ,˭ˣˤˬˢ ˸ˣ˶ˣ˥˯ ˧˶˧˥ˬ ˸ˡ˧˶˧ ˸˞ ˪˦˟˪ ˫˧˧ˣ˷˰ ˢ˧ˣ˯ˢˣ ˢ˦˧˥ˢ , ˫˧˶˧˥ˬ ˸˧˧˪˰˪ ˞˧˟ˢ˪

˫˧˷ˣ˵˧˟˟ ˰ˣˠ˲˪ˣ .˱ˮ˰˟ ˸ˣ˶˟˥ ˧ˠˣˤ˧ˬ ˶˲˯ˬ˟ ˢˡ˥ ˢ˧˧˪˰ˢ ,˸ˣ˦˰ˬ ˞˪ ˸ˣ˶˟˥ ˟˶˵˟ ˫˧˧˪˩˪˩ ˫˧˧˷˵ ˪˰ ˫˧˰˧˟˴ˬ. 

 

˸˧˸˧˟ ˢ˵˧ˮˣ˶˦˵˪˞ -  ˠˣ˶˧ˡ B ˪˷EULER HERMES .  ˸ˮ˷2012  ˪˷ ˢ˥˧ˬ˴ ˶ˣ˰˧˷ ˫˰ ˫˧˧˸˯ˢ˪ ˢˡ˧˸˰2.5% 

˸ˣ˥˸˲˸ˬˢ ˸ˣˮ˧ˡˬ˟ ˫˧˷ˣ˵˧˟˪ ˸ˣˡˣˢ ˶˵˧˰˟ . ˸ˣ˧ˤ˩˶ˬ ˸ˣ˧ˮ˶˴˧ ˶˲˯ˬ˪ ˸ˣ˯ˮ˩˸ˢ˟ ˭˧˧˲˞˸ˬ ˱ˮ˰ˢ)˪˲˞ ,ˠˮˣ˯ˬ˯ ,

LG ,˵˧ˮˣ˯ˮ˲ ,˲˶˞˷ˣ ˧ˮˣ˯ (ˢˮ˷ˢ ˢˬ˧˧˵˸ˢ˷ ˢˡ˞˧˲ˬ˧˪ˣ˞ˢ ˣˬ˩ ˫˧˰ˣ˶˧˞ ˸˞˶˵˪ ˸˶˟ˠˣˬ ˢ˩˧˶˴ˣ. 

 

 

˥˯˯˟ ˸ˣˡˣ˞         ˧˷ˣˬ˧˷ ˰ˡ˧ˬ        EULER HERMES ˧ ˶˵˥ˬ               ˶˷˵ ˶ˣ˴ 

http://www.icic.co.il/about.asp
http://www.icic.co.il/about.asp
http://www.icic.co.il/miyda.asp?category=203_
http://www.icic.co.il/action.asp
http://www.icic.co.il/contact.asp


ˢ˵˧˦˟˴ˬ˶˲ -  ˠˣ˶˧ˡ A ˪˷EULER HERMES . ˸ˣ˧˟ˣ˧˥ ˸ˣ˧ˤ˥˸ˢ,  ˶˷˞˩ ˸ˣ˟˧˴˧ ˪˰ ˸˶ˬˣ˷ ˸˧˸ˮ˷ˢ ˢ˥˧ˬ˴ˢ

˩ ˪˷-4% ˢ˥ˣˣ˶˟ ˢ˧˪˰ˣ ˧˲˶ˠˣˬˡ ˪ˣˡ˧ˠˬ ˢ˞˴ˣ˸˩ ˷ˣ˵˧˟˟ ˪ˣˡ˧ˠ˪ ˦˶˲ˣ ˸ˣ˲˪ˣ˥ˢ ˫˧˧˸ˮ˷˟ ˣˬ˩ , ˫ˠ ˢˮˢˮ ˱ˮ˰ˢ

ˬ˸˟ ˸ˣ˞˧˶˟˪ ˢ˞˴ˣˢˢ ˥˸ˮ˟ ˪ˣˡ˧ˠˬ"˫˧˧˶ˣ˟˧˴ ˸ˣ˞˧˶˟ ˧˥ˣ˦˧˟ ˸ˣˮˬˬˬˢ ˸ˣˮ˧ˡˬ ˟˶˵˟ ˠ .˨ˡ˧˞ˬ , ˣ˪˞ ˸ˣˮ˧ˡˬˬ ˵˪˥˪

 ˸ˣˮ˷˪ ˡ˧˸˰˟ ˫˧˪ˣ˪˰ˢ ˸ˣˮˣ˰˶˧ˠˢˮˣˬ˸ˢ ˸˞ . ˞ˣˢ ˨ˣ˶˞ˢ ˥ˣˣ˦˟ ˧˲˴ˢ˷ ˰ˣˮˬ ˸˞ ˣˣˢ˧ ˸ˣ˥˸˲˸ˬˢ ˸ˣˮ˧ˡˬˢ

 ˧˶˵˧˰ˢ ˢ˥˧ˬ˴ˢ˱ˮ˰ˢ ˪˷.  

 

˟˩˶ - ˠˣ˶˧ˡ A ˪˷EULER HERMES . ˟ ˫ˠ ˨˷ˬ˧ˢ˪ ˢˡ˧˸˰ ˸˧˟ˣ˧˥ˢ ˢ˥˧ˬ˴ˢ-2012 .ˢ˶˞˷ ˸ˣ˶ˬ˪" ˭˲˧ˣ ˟

˸ˣ˥˸˲˸ˬˢ ˸ˣˮ˧ˡˬ˟ ˟˩˶ˢ ˸ˣ˶˧˩ˬ ˸˞ ˶˲˷˪ ˣ˥˧˪˴ˢ , ˫˧˷ˡ˥ˢ ˫˧˟˩˶ˢ ˧ˬˣ˷˧˶ ˫ˠ ˨˩ˣ ˧˸ˣ˰ˬ˷ˬ ˭˲ˣ˞˟ ˡ˶˧ ˟˴˵ˢ

ˢ˲ˣ˶˧˞˟ .˫˧˞˵˧˶ˬ˞ˢ ˟˩˶ˢ ˧ˮ˶˴˧ , ˪˷ ˸ˣ˪˟ˠˢˢ ˸˥˸ ˫˧˪˰ˣ˲ˢ"˴' ˶˦˲11 " ˧˟˞˷ˬ ˸˞ ˧˦ˬ˶ˡ ˭˲ˣ˞˟ ˣ˸˧˥˲ˢ

˪˷ ˶ˣ˴˧˧ˢ ˣ˶˟˰ˣ ˫ˢ˪˸ˣ˧˥ˣˣ˶ ,˫˧˞˲ˣ˶˧˞ˢ ˫˧ˮ˶˴˧ˢ ˡˣ˰˟ ,˫ˢ˪˷ ˸ˣ˧˥ˣˣ˶˟ ˰ˠˣ˲˷ ˧˸ˣ˰ˬ˷ˬ ˶ˣ˴˧˧ ˱ˡˣ˰ ˫˧ˣˣ˥ . ˭˧˯˟

 ˫˧˶˧˥ˬ ˸ˡ˧˶˧˪ˣ ˶ˣ˴˧˧ˢ ˶˷ˣ˩ ˸˶˟ˠˢ˪ ˞˧˟ˢ˪ ˢ˧ˣ˷˰˷ ˱ˮ˰˟ ˢˢˣ˟ˠˢ ˢ˰˵˷ˢˢ ˸˩˷ˬˮ)˫˧˥ˣˣ˶ˣ (˱ˮ˰˟ ˸˧˪˪˩. 
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˧˲˪˥ ˟˩˶ -  ˠˣ˶˧ˡ B ˪˷EULER HERMES . ˟˩˶ˢ ˱ˮ˰˟ ˢ˥˧ˬ˴ˢ ˸ˣ˶ˬ˪ , ˱ˮ˰˟ ˢˡ˧˥˞ ˢ˥˧ˬ˴ ˸ˬ˷˶ˮ ˞˪

˟˩˶ˢ ˧˟˧˩˶ . ˤ˞ˬ ˸˧˦ˬ˶ˡ ˢˡ˧˶˧ ˣˣ˥ ˸ˣˮ˧ˡˬˢˬ ˵˪˥2007 )ˢ˶˞"˟ :22%- , ˢ˲ˣ˶˧˞11%- , ˭˲˧34%- ( ˢ˥˧ˬ˴ ˵˪˥ˣ

 ˢˡ˥)˭˧˯ :123% , ˢ˵˧˶ˬ˞ ˫ˣ˶ˡ24% .( ˸ˣˮ˧ˡˬ˟ ˫˧˪ˣˡˠ ˫˧˧ˮ˟ˬ ˫˧˧ˣˮ˧˷ ˣ˪˞ ˫˧ˮ˷ ˨˪ˢˬ˟ ˣ˰˴˧˟ ˱ˮ˰˟ ˸ˣ˧ˮ˶˴˧ˢ

ˣ˥˸ˣ˲ˬˢˣˬ˟ˣ ˸ˣ˥˸˲˸ˬˢ ˸ˣˮ˧ˡˬ˟ ˸ˣ˟˶ ˸ˣ˰˵˷ˢˣ ˸" ˲)˸ˣ˧˵ˮ ˸ˣ˧ˠˣ˪ˣˮ˩˦˟ ˶˵˧˰˟ .( ˸ˮ˷˟2012  ˱ˮ˰˟ ˶ˣ˴˧˧ˢ ˧ˣ˲˴

˩˟ ˥ˣˬ˴˪-3% ˸˧˥˩ˣˮˢ ˸ˣ˧˥ˣˣ˶ˢ ˸ˬ˶ ˪˰ ˢ˶˧ˬ˷ ˨ˣ˸. 

 

ˢ˲ˣ˰˸ -  ˠˣ˶˧ˡ B ˪˷EULER HERMES  .˩ ˪˰ ˢˮ˷ˢ ˡˣˬ˰˪ ˧ˣ˲˴ ˸˧˥˶ˤ˞ˢ ˢ˲ˣ˰˸ˢ ˵ˣ˷-95 ˶˪ˣˡ ˡ˶˞˧˪˧ˬ ,

 ˸ˬˣ˰˪77  ˸ˮ˷˟ ˡ˶˞˧˪˧ˬ2011 . ˸ˮ˷˪ ˸ˣ˧ˤ˥˸ˢ2013 ˬ ˢ˪˰ˬ˪ ˪˰ ˸ˣˡˬˣ˰-100 ˡ˶˞˧˪˧ˬ . ˸˶˟˥Boeing 

˟ ˸˧˥˶ˤ˞ˢ ˢ˲ˣ˰˸ˢ ˵ˣ˷ ˸˞ ˢˮˣ˶˥˞˪ ˢ˩˧˶˰ˢ-20  ˸ˣ˟ˣ˶˵ˢ ˫˧ˮ˷˩˟-4,500 ˶˪ˣˡ ˡ˶˞˧˪˧ˬ ˶˟˦˴ˬ˟.  ˪ˣˡ˧ˠˢ ˶ˣ˞˪

ˣ˲˴ˢ˫˧˯ˣ˦ˬˢ ˧˧˴ ˷ˣˡ˧˥˟ ˨˶ˣ˴ˢˣ ˸ˣ˥˸˲˸ˬˢ ˸ˣˮ˧ˡˬ˟ ˷ˣ˵˧˟˟ ˧ .˸˞ˤ ˫˰ , ˢ˲ˣ˰˸ ˸ˣ˶˟˥ ˪˷ ˫˧˧˷˵ˢ ˭˧˟ ˶˰˲ˢ

˫˧˯ˣ˦ˬˢ ˧ˮ˶˴˧ ˪˷ ˭ˣˬ˧ˬˢ ˸ˣ˶ˣ˵ˬ˪ ˶˷˞˟ ˸ˣ˧ˢ˸ ˢ˪˰ˬ ˫˧ˮ˶˴˧ˢ ˸ˣ˧ˤ˥˸ ˭˧˟˪ . 
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