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ECONOMIC STRUCTURE

Country Profile
Capital city: Ankara
Population: 75.705 mn (2010)
GDP: USD 736733 mn (2010)
Currency: Turkish lira (TRY)
Form of state: Republican parliamentary democracy
Head of government: Prime Minister Recep Tayyip ERDOGAN (since March 2003)
Next elections: Presidential: 2014 / Legislative: 2015
Major Industries (% of GDP at market prices, 2009) Global Assumptions 2010 2011
Services 52.4% Real GDP grth (% yr/yr) 3.3 2.9
Industry 35.5% Inflation (%, av) * 1.2 1.4
Construction 4.1% Dated brent (USD/b) 80 115
Agriculture 12.0% * Major economies
Main Exports (% of total, 2010) Main Imports (% of total, 2010)
Machinery & equipment 14.8% Mineral fuels & oil 20.7%
Motor vehicles 12.1% Machinery & equipment 19.3%
Iron & steel, articles thereof 12.0% Iron & steel, articles thereof 9.7%
Textiles & clothing 9.7% Motor vehicles 7.2%
Lead Export Markets (% of total exports, 2010) Lead Import Markets (% of total imports, 2010)
EU-27 46.2% EU-27 38.9%
Germany 10.1% Germany 9.5%
UK 6.3% Russia 11.6%
Iraq 5.3% China 9.3%
Russia 4.1% USA 6.6%
Selected economic indicators 2008 2009 2010 2011f 2012f
Nominal GDP (USD mn) 731,180 614,554 736,733 739,172 803,073
Population (mn) 73.91 74.82 75.71 76.60 77.51
GDP per capita (USD) 9,892 8,214 9,732 9,649 10,360
Real GDP grow th (% yr/yr) 0.7 -4.8 8.9 6.5 4.0
Inflation (%, eop) 10.1 6.5 6.4 6.0 5.9
Fiscal balance (% of GDP) -2.5 -5.8 -3.6 -2.8 -3.0
Government debt (% of GDP) 39.5 45.4 42.3 42.0 40.0
Current account balance (% of GDP) -5.7 -2.3 -6.5 -11.8 -8.1
External debt/GDP (%) 38.3 43.7 39.3 44.6 43.6
External debt/Exports of goods & services (%) 159.4 187.6 186.8 184.4 177.8
Debt-service ratio (%) 35.4 45.2 39.6 36.6 24.0
Foreign exchange reserves (USD mn) 70,231 69,178 79,046 80,000 85,000
Import cover (months) 4.0 5.5 4.8 3.7 4.0
Exchange rate assumption, TRY :USD (av) 1.30 1.55 1.50 1.68 1.70
Exchange rate assumption, TRY :EUR (av) 1.91 2.16 2.00 2.35 2.30
f: CRU central forecast

Sources: National sources, IMF, World Bank, ECB, IHS Global Insight, Euler Hermes Economic Studies
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